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Item 9. Other Events  
 

In a meeting held today, March 16, 2011, the Board of Directors of AB Leisure 
Global, Inc. (ABLGI), a wholly-owned subsidiary of Leisure & Resorts World 
Corporation (LRWC), approved the increase in its capitalization from the present Five 
Million Pesos (P 5,000,000.00) divided into Fifty Thousand (50,000) shares with a par 
value of One Hundred Pesos (P 100.00) to One Hundred Million Pesos (P 
100,000,000.00) divided into One Million (1,000,000) shares with a par value of One 
Hundred Pesos (P 100.00). 
   

The Board also authorized the Company to:  
 

a) Enter into an agreement with Asian Pacific Games, a corporation established in 
Macau SAR, China, for professional services in management of casino to be 
operated by the Company under its operating agreement with PremiumLeisure 
and Amusement, Inc.; 

 
b) To negotiate with Hard Rock Café International, Inc. for the use of its trademark 

in the casino; 
 

c) To negotiate for a term loan approximately Two Billion Pesos (P 
2,000,000,000.00) with Banco de Oro Universal Bank to be used to finance the 
set up and operation of the casino. 
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