
 

 
 

 
 
19 January 2012 
 
Philippine Stock Exchange, Inc. 
Tower One and Exchange Plaza  
Ayala Triangle, Ayala Avenue 
Makati City 
 
Attention: Ms. Janet A. Encarnacion 
  Head, Disclosure Department 
 
Gentlemen: 
 
Please find the attached Certificate of Compliance with the Manual of Corporate Governance for 
the year 2011 duly signed by the President as required in SEC Memorandum Circular No. 3, 
Series of 2007.  The said certificate was filed with the Commission today, 19 January 2012. 
 
Thank you.  
     
 
Very truly yours, 
    

         
RAUL G. GERODIAS 
Compliance Officer        
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